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Change Description
On January 9, 2012, the State Controlling Board approved a substantive change to a previously approved request

from the Ohio Department of Development (the &#8220 Department&#8221 ) to release $1 million in financing

assistance to Ohio Stamping & Machine LLC (DEV0101888).The purpose of the loan proceeds is to assist the

company in the purchase of machinery and equipment for a project located in the City of Springfield, Clark

County.This project represents a significant investment in new equipment, an increase in new jobs, and the retention

of existing jobs that are at risk of being lost to the State of Ohio.As such, it is the Department&#8217 s goal to

accurately capture all of the details of the project and communicate them to the Controlling Board, thus the reason for

this non-substantive request.Due to the recent passing of James B. McGregor, a previous joint and several guarantor,

the Department requests that the number of loan guarantors be reduced to the one surviving guarantor, Daniel P.

McGregor.Mr. Daniel P. McGregor will still be providing, as the only personal guarantor, the previously approved

personal guaranty for 50 percent of the 166 Direct Loan amount.This change does not substantively modify the effect

or purpose of the guaranty to the Department.All other material aspects of the project previously-approved by the

Controlling Board will remain the same including the amount of the loan, the purpose of the loan proceeds, and the

financing terms.Your cooperation and assistance in this matter is appreciated.

 


