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DEV0102842 (Westwood)

 

Change Description
On January 11, 2016, Controlling Board approved the Ohio Development Services Agency's request (DEV0102842)

to provide a Regional 166 loan in the amount of $300,000 to Westwood Fabrication & Sheet Metal, Inc. for the

purpose for financing the purchase of commercial real estate at 1752 Stanley Ave., Dayton, OH 45404 (Montgomery

County).Subsequent to Controlling Board approval, the appraisal of the Project real estate came in at a value slightly

lower than projected, so a smaller loan amount is needed. The loan is thereby being reduced to $242,000. The Project

financing structure has been restructured as follows:New Sources of Funds$242,000 Regional 166 loan 40%$302,500

KeyBank50%$60,500 Equity 10%All other terms and conditions of the original Controlling Board request are the same

as presented to the Controlling Board for approval.Your cooperation and assistance in this matter is appreciated.

 


